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R RBERM, LBIERI TP
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£ b
2. Rk ESRBAEBRE d ?@Eﬁf
2.6, TAJE4R: 451t T, 2267T

N,

B AL E 24N 9 B S K AR T 5 R )

firfu\mid BEmiE X6 S AR BEH MR KIL MK XE LA CHDE

IR 17 8% | 5% 3% 0% 1% | -2% | O% | Q% | -3% | 0%

200- 10% 13% | 7% 4% 2% | 2% | -7% | O% | -2% | -2% | O%
200-250 2% 12% | 1% 10% -8% | 4% | -1% | -2% | -1% | -5% | 0%
250-300 -2% 12% | -2% 6% 0% 0% | Q% | -5% | O% | -6% | Q%
300-350 -1% -18%| 18% 0% 0% -2% | 0% | 9% | Q% | -5% | 2%
350-400 - 7% -6% | 11% | -9% 1% -2% | 0% | -3% | 1% | -1% | 4%
400-500 0% % | -8% 6% 0% -1% | 0% | 7% | -2% | Q% -2%
500-600 -2% -17% ] -10%| -11% 0% -1% | 0% | 0% | O% | Q%
600-800 -1% 22% | 15% | -1% 0% -1% | O% | O% | Q% | Q%

800+ 0% 2% | -1% 0% 0% Q% | 0% | O% | 0% | 0% -9%

KR BEZR, LHIERF TP



2. B EE A EBRE }1 AL 9 UE 25

2.7 #HEHFHH: 301z, 10470 HUAXI SECURITIES

BT AT RO0T A TARSA AL & bR F+. AR 2 24M7, top4éi,l:é#ig4mﬁ/\¢+60%, IR 235 38 o
2pcto KESLIEMAE TIRABA I E &L T Y, E60TIATMIL, DAk, ERIMREL,

'i‘ l?’—a:,] /fh\gﬁ o

B 202345 %A E 247 5 M 4e & LA BT & R R R R ) B: pouit&k EfET &
[ gelta £ 4 ] gdelta
60- 21% | 1% 27% 250

60-100 | 40% 39% 0%

100-150 | 23% 18% 0%

150-200 | 9% | 1% 8% 0%

200-300 | 5% | O% 5% | s

300-400 | 1% | O% 1% 0%

400-600 | 0% | 0% 0% 0% | ou

600-800 | O% | O% 0% 0%
800-1000 | 0% | 0% 0% 0% o II
1000-1500 | 0% | 0% 0% 0%
1500-2000 | 0% | 0% 0% 0% o II II II
2000-2500| 0% | O% 0% 0% N BAR EM EFR £
2500-3000 | 0% | 0% 0% 0% m 2023 i E 24M7

3000+ 0% | O% 0% 0% 3

Rk R W, B BHIERT T



2. AR RXTEHRRBRRBIRE

2.7. #HFH: 301CT, 10470

B AL E 24N 9 B S K AR T 5 R )

s |

frfi\mig  BEWH A MR HHER XH RKEE B TH

BT 2% | 2% | 1w | 1% | 1w | -1w | -2u

60- 8% | -2% [ 11% | 2% | 9% | -3% | o% |-12%
60-100 0% | -5% | 3% | 6% | 0% | 0% | 0% | -1%
100-150 % | 4w | -1%| ow | -1%| ow | 2w | ow
150-200 0% 20 | -2%] 3% | 3% | ow | -8%| O%
200-300 1% o | 2% | 7% [ ow | ow [-10%] o%
300-400 0% | -2% | 2w | 9w | 1w | 2w |S24% 0% |
400-600 0% o% | ow | o% | o%
600-800 o% | -1% | ow | 4% [ ow | ow | o% | o%
800-1000 o% | -1% [ ow | o [-1%| ow | o% | o%
1000-1500 0% 0% | 0% | o% | o% | ow | on | ow
1500-2000 0% 0% | 0% | o% | o | ow | 1% | ow
2000-2500 0% 0% | 0% | ow | o% | ow | ow | ow
2500-3000 0% 0w | o% | o% [ ow | ow | ow | o%
3000+ 0% 0w | ow | 12% [ ow [ ow | ow | o%

Ed

e

OIS S h N

2 I V25

HUAXI SECURITIES
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2. HBAE S BB E AT h 1% Ui 3iF 255
2.8, FMEML: 281e7, 1837 HUAXI SECURITIES

BU T H 2R B rb AR A, R E24M7top5 & 4K = 47 514 7182%, 3R Hb234 3% 4ubpct.

B : 20235 B ARE24NT 428 L4 T E 2R RT3 B: ok T &

iz 235t delta #HZE24M7 5t delta .

80- 56

80-100 | 12% 30%

100-120| 17% -

120-140| 14%

140-160| 10% | -2% 20%

160-180| 4% | O% 7% .

180-200| 7% | 2% 6% 1%

200-230| 6% | -2% 50 10%

230-260| 6% | O% 50 0% 5

260-300| 8% | O% 7% 1% N I |
- 4% | 1% m i

gggjgg o g% 8%‘1 sk 26w b A A
400-500| 1% | O% 1% 0% m 202 e E 2407

500+ | 3% | -1% 3% 0%

kR Rpm R, BHIERGT R — = 2

—




h »
2. HEEESHEAIBRE d 1L UE S
2.8, AUHEM: 2817, 1837 HUAXI SECURITIES

P AE RS A B, ARy LR EARSE T 5 & 58T % B R LA SR AT .

B: REUNT P MAZE & L4 T &R B LT 3

firfu\mg BETH 70HR KB A MR R RwE

BTG | 0% 24 4% | 0% | -2% | -1%

80- 4% 0% 16% | 1% | 1% | -2%
80-100 3% 24% 6% | 2% | -5% | -3%
100-120 0% ~10% | 9% | 1% | 4% | 2% | 0%
120-140 |  -2% 1% | -7% | 1% | 10% | -3% | 2%
140-160 |  -3% 5% | 4% | 1% | -5% | 1% | o
160-180 3% 15% | 13% | -2% | 4% | -6% | -3%
180-200 | -1% 9% | 6% | O% | 10% | 0% | -1%
200-230 | -2% | -15% | 11% | 6% | -1% | -5% | 0%
230-260 0% 14% | -4% | 5% |[-13%| -3% | 2%
260-300 | -1% 11% | 1% | 3% | -6% | 1% | O
300-350 0% 20% | -2% | 2% | -4% |-12%| -4%
350-400 0% 10% | -9% | 6% | -9% | 10% | 3%
400-500 0%15%| -17% 26% |=19%

500+ 0% 4% | 2% |-1% | 0% |-1% | 0%

%ﬁ:ﬁﬁiﬂ\ﬁﬁﬂ%ﬁ%ﬁ/””#/’(

S,
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2, HREESHEHBEBRE H AL U U 25
2.9, &4 227, 1074 HUAXI SECURITIES

HAK: BN T B RAGHIN L & L3R A, R E24M7topd & LA E 4 51471 72%, 3R EL234F 38 Hab5pct.,

B : 20235 B AR E24NT M4z 8 L4 T E 2R BT 3 B: Heafe® L4ieT HE
25%

ML 234k delta #FHE24M7HLEE delta ,

80- 250 0%

80-100 | 31% 15

100-130 | 15%

130-160 | 14% 1% 10% 6% | 109

160-200| 9% ~1% 7% ~3%

200-300 | 6% -2 5% 20 | 5%

300+ 1% ~1% 1% ~1% I

BRSO EW M Fiak & RER

m2023 = A £ 24M7

RiR: RAEZR, FEHIERT LI
22




2. HBEESHEAEBRE d 1€ g UF %5
2.9, K4 F: 22, 1074 HUAXI SECURITIES

o sulf: 2455 % R I R ik st 69 5T F R, AR RIS 69T 40 5

XitbmhE BEwmp B X A HER TE O FRIEIEA
BT 0% 0% _3Y% 1% 3% 24
80- 11% | 9% 10% 19% 4%
‘ 80-100 3% | 7% 3% 4% 1%
B 20234 5 e
P 100-130 0% 4% | -3% 6Y% 0%
B 1 ) 130-160 19% 2% 0% 6Y% 0%
160-200 3% | 2% 6Y% 3% 0%
200-300 12% | -3% | -6% 24 0%
300+ 1% 1% 2% 1% 0%
i h% D : : s = 1P & £
BT 0% 7% 1% 2% | -1 1%
B i E 2T 80- 13% | 20% | 11% 2% 0% 0%
15 & S f % b A E 80-100 0% 24 7% | -6% 3% 1%
R R LR B 100-130 - 4% A% 9 - 1% 3% -5% 0%
130-160 _6% 3% 1% 3% 1% 1%
160-200 _3Y% 7% 19% 3% | -2% | -1%
200-300 24 2% | 2% 4% | -1% 0%
300+ 1% 3Y% 1% 0% 6% 0% 0%

e = 23
kiR BEZR. EEHIERF AT \ \ -



2, 4 RITHH A BRBRIE
2.10. EXHL: 1917, 2247

MM T F R AKSHIZ & rb I, KM IR 5H235F/24H1 4T L AL AR 2 % &

H19%/39%. 24-F £ bR IR P gt b5 % R0k KNFEIRE % 897 94 5.

F: 20235 BARE24NT {2 & EAB T & £ AR I E 5

- 113 4 ge
200- 44% 2% 52%
200-300] 47% 38%
300-400| 6% % 1%
400-500] 2% -1% 1% -1%
500-600| 0% -1% 0% 0%
600-700| Q% 0% 0% 0%
700-800] 0% 0% 0% 0%
800+ 1% -1% 1% 0%

R RBERM, LBIERI TP

40%

30%

20%

10%

0

E

B: Sk e & F

A2 I SE 25

HUAXI SECURITIES

T B R 5

ula AR EH ERREE KF
m2023 = £ 24M7
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\%mﬁm%%ﬁﬁﬁ%ﬁ

2.10. E X AHL:

1912 7T, 2247

2 I V25

HUAXI SECURITIES

o A A = : R fE BRUNO A
BT 3% | 9% | -1% | 2% | 2% | 0% | 4% 4%
200- 20 | -5 1% | 0% | 2% | 3% | 2% ot
200-300 | 7% | 1% | -7% | -1%| 3% | 4% | -3% | 7% 1%
300-400 | 6% | 18%| 1% | 2% | -1% | 1% | -2%| 1% 0%
|: 202345 #42 | 400-500 |  -1% 0% | O% | 0% [-2%| 0% | 0% 0%
i;ﬁi—;i?ﬁ 500-600 | -1% | -6% | 0% | 3% | O | -7%| o% | 0% 0%
600-700 | 0% |[-13%| O% | -1%| O | 4% | o% | 0% 0%
700-800 |  O% [ -1%| O% | -2%| O% | O% | 0% | 0% 0%
800+ 1% | ow | ow | ow | o% | o% | ow | o% 0%
T A A = : BRUNC A
BT 1% | 0% | 3% | 2% | 2% | 2% | -1% 6%
200- 13% | 9% | 0% | 3% | -4% | -1% | 4% | 4%
A HE24M754 | 200-300 | =12% | 2% | 0% | 4% | -2% | 7% | 1% | -5% ~1%
23 mRLME| 300-400 | 1% | -4% | 2% | 2% | 1% | 3% | -1% | 0% 0%
TERFREA 400500 | 1% | 4% | o% | o% | o% | 14%| ow | 4% O%
500-600 | 0% | -3% | O% | O%| 4% | 0% | 7% 0%
600-700 | O | 1% | 3w | ow | o% |22k 0% | O% 0%
700-800 | 0%  |-12%| 10% | -1%| o% | Oo% | 0% | 3% 0%
800+ 0% | -1%| 1% | O% | O% | O% | 0% | 0% 0%
B . 25
R B ER . A R L e



2, ERRITFHHARBRE
2.11, ©&%R: 181L, 1867

AR A&, ABRRFES XA, 235F/24H1XK

% LA S a1t 74%, R Eb+10pct.

Bl: 2023F A AR E24M7 52 & LA BT & F AR L L 3

ML 23 4Ek delta &FE24M745LE delta
60- 21%
60-100 | 13%
100-130| 11% | -1% 12 0%
130-160| 14% 15% 20
160-200| 13% | -4% 13% - 2%
200-250| 9% | -1% 10% 1%
250-300| 8% 4% 7% 0%
300-400| 4% | -1% A% 0%
400-500| 2% 0% 2l 1%
500-600| 1% 1% 0% - 1%
600+ 3% 0% 3% 0%

R RBERM, LBIERI TP

1 i E 2

HUAXI SECURITIES

£ S HLAL B Lk o A +18%/+5%, 7% E 24M7top4d

B: A EHET &

30%

20%
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2
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2. R EE BB EBRE d AL 9 UE 25

2.11. ©.%4%: 181 t., 1867 HUAXI SECURITIES

s NI ELT B, EF SRR BT A

B 202348 5 MM B i 25 b 4B 1 5 ) HL B B A E24M7 e & S b 25 4B b ] He % )
PG AT ADRE JRIH/AR KK U Rwl AR PG mE BAATIY ADRE JRIH/AR R U Rwl AR
BRT 5% | 5% | 3% | 3% | 2% | -1% Bk S| 2% | 4% | o% | -4% | -1%

60- 7% | -7% | O% | 1% | o% | 8% | 1% 60- 4% | 23% | 0% | ow | o% | -12% | o%
60-100 20 |-13%| 1% | 5% | -5% | 8% | 0% 60-100 3% 20 | 4% | 4% | -2 | 8% | -3%
100-130 | -1% | -5% | 6% | 4% | -1% | 8% | -1% 100-130 | 0% o | 19% | -7% | 6% | -14% | -1%
130-160 | 7% |=21% 1% | 8% | 3% | O 130-160 | 2% | -5% | -5% | 10% | 9% | -1% | O%
160-200 | -4% | -2% | 10% | -5% | 5% | 2% | O 160-200 | -2% | 4% | -4% | 7% | -3% | 3% | -1%
200-250 | -1% | 14% | -9% | 8% | 156 | O% | O% 200-250 | 1% | -8% | =20% | 24% | 8% | 0% | 0%
250-300 | 4% | -14%| 7% | 6% | 5% | O% | O% 250-300 | 0% | -3% | 33% | -4% 0% | O%
300-400 | -1% | 5% | -12% | 4% | -1% | O% | O% 300-400 | 0% | -6% | -11% | 5% | O% | O% | O%
400-500 | 0% 6% | 29% | 3% | 1% | Oo% | O% 400-500 | 1% 8 [ A40% | 3% | -1% | 0% | 0%
500-600 | 1% | 10% | 13% oh | O% | O% 500-600 | -1% | -7% | -7% | 7% | -1% | O% | O%

600+ 0% o | 1% | -2% [ ow | ow | o 600+ 0% o | 4% | -o% | 2w | ow | -1%

KR BEZR, LHIERF TP



2. HBEESRBAEBMIE h AL 0 UE 2%

2.12, &4 12427, 149 HUAXI SECURITIES

BN T & PG IN 2 B L3R4, R E24M7top5 & L4 E 4 51431 73%, 3R EL234F 38 Hnb5pct.

B : 20235 B ARE24NT 428 L4 T E 2R RT3 B: & E4iegd HE

i 235k delta FHE24M7 5L  delta

80- | 134 30%
80-100 | 20% .

100-120| 11%

120-140| 8% 20%

140-160| 11% 15%

160-180| 104 1% 10% 0| o

180-200| 9% _ % 0%

200-250| 8% 1% 9% 19% ok II II

250-300| 6% 1 A 0% ml H=
300-350| 3% 1% 20 1% Sak & AR E& ER R R
350-400| 1% BT 1% 1% .

400+ | 1% % 1% o% m2023 =R E24M7

RiR: RAEZR, FEHIERT LI
28




b »
2. HRAESHAHA BRI d £V WE 55
2.12, w44 1211, 1494 HUAXI SECURITIES

ke, E KRy R B 2R T

B: 20235 e & e i & L2 & ERILE 5 B: ME2AMT M &S & LT EER LTS
MAN\mEE  BAEWH FOHR B B X RER VxR BER Mf\mig  BEWH FOAR B AR XK KER VxR ERER
NI 2% | 4% | 7% | -3% | -2% | 0% 3% BhEmig 1% | -6% | 7% | 5% | -3% | 1% -1%

80- 4% O% | 6% | 3% | 2% | -8% | -2 | L7% 80- 5% 1% | 9% [ 13% | 4% | -2% | -3% | -10%
80-100 3 56 |-17%[ 200 ] -2% | -5% | -2% | 3% 80-100 ~1% 7% | =24%| 15% | 9% | -3% | -3% | O
100-120 ~2% 2% | 3% | 2% | 5% | 2% | 1% | 0% 100-120 ~2% 9% | 8% | -1% | -2% | O% | -3% | O%
120-140 -2 20 | 5w | 1% | -2% | 1% | -1% | 1% 120-140 O% | =24% | -9% | O% [ 23% | -1% | 0% | O%
140-160 20 3% | 2% | 4% | 8% | 1% | 1% | O% 140-160 20 1% [=28%] 7% [ 4% [ -6w | 5% | 0%
160-180 - 1% 3% | 2% | 1% [-24%| o% | 1% | O 160-180 0% 10% | -2% | -4% | -3% | -3% | 6% | O%
180-200 -2 2% [-12%] 9% | -1% | 3% | 1% | 0% 180-200 0% 5 |=d8h| 14% | -3% | -3% | 4% | 0%
200-250 1% | 4% | -1% [22% | 2% [ -1% | 0% | 0% 200-250 1% 6% | -1% | 5% | 8% | -4% | 1% | O%
250-300 1% | -10% | 3% | O% | 3% | 2% | O% | 0% 250-300 3% | -10% | 5% | 2% | 1% | 2% | O% | 0%
300-350 1% 16% | -6% | 0% | -3% | -3%| 0% | 0% 300-350 1% | 7% | O% | -1% | -3% | 6% | 1% | O
350-400 - 1% H 1% | ow | 1% [agk| o% | o 350-400 1% H 6% | 1% | -3 H 0% | O%
400+ 0% 4% | 2% [ 2w | 1% | 1w | ow | ow 400+ % 8% | -1% | 0% | 0% | 1% | 0% | O%

KR BREZW, LHIERT LA



2, HBEEEHEAIBRE E 1L UE S
2.13. #it#: 7L, 40570 HUAXI SECURITIES

s A TR BN FIRM R T, BE24MTtopd & LB & 157%, IRIL23F3 heTpct .

B : 20235 B ARE24NT 428 L4 T E 2R RT3 B: ok T &

Mz 23&hEE delta #FHZE24M7 5t delta 20%
160- 290
160-180 | 4% 15%
180-200 | 6%
200-400 | 34%

10%
5
400-600 19% 2% 14% 0% II II II

=S

600-700 | 1% | 1% 3% 20 R . o
700-1300 | 3% | O% 3% 1% PO \ﬁv'gg% %7 %
’,(_\ » a'.f' v
1300-2000| 1% | O% 1% 0% B o
2000-3000| 1% | O% 1% 0% .
3000+ | 2% | O% 2% 1% "2023 =R E2M7
e B R, AL GIE KT I = 2 .




2, B FEEITFHAHAERBRIE
2.13, #it#l: 7ML, 4057

s |

1€ 94 UL 75

HUAXI SECURITIES

JiN L %2 B R F ek, LM AE600-700T 5357 3%, AL E160-180 L1357 %3 H =ik

F-&

B AR E24M7 54z

L& L ET S RERILES)

Mi\mhE BHwip 7B7R BH X B BE BEE #HZEAA BHA
BT -3% | 5% | 1% | 5% | 1% | 3% | -1% | -1%

160- - 7% 1% | 0% | -1% | 1% | 0% | 0% | 0% | 0%
160-180 1% 5% | 2% | 0% [ 38% | 0% | 0% | -1% | O%
180-200 -3% “1% | 10% | 1% | 3% | 0% | 0% | 6% | O%
200-400 120 “1% | 7% | 8% | 8% | -1% | 8% | -6% | O%
400-600 - 6% 1% | -4% | 1% | -6% | 12% | -1% | 0% | 0%
600-700 20 0% [43%] 2% | -2% 1% | o% | o
700-1300 1% 0% | 1% | O% | 0% | 25% | 1% | 0% | -1%
1300-2000 0% 0% | -2% | O% | O% | 1% | 0% | 0% | 7%
2000-3000 0% 0% | O% | O% | O% | O% | 0% | 0% | 2%
3000+ -1% 0% | O% | O% | O% | O% | 0% | 0% | 0%

KR BEZW, EHIERT LI
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3. BFEN d 1 ol Uk 75

HUAXI SECURITIES
(AN on R

1) SRR, 24FRERETR, BNAFr>ERKITIK, doa K, CIHMA, . 2
MBI RA )G 4 2 20352, T Rgarsmieisd K, Bamkh iRl 82K,

2) 2455 F k), ZRBEHNTIT, KBS EOREMETRBE LS, B, 2 AR
ERIORELEQTEN, MEREEH, WEEMRGERE, NEEMR, FHAKE LK E M BB,
T 2R FRMET A, KPS 5AEEERGEZT S, 05 KR EIF RGO LEFZN,
RILT #st— L kAR P,

3) VAR IR KM 40 £ ORI LAk B e A4S SR, % S KR I BARST: Ll B R AK SRk
¥ i BB RS @h, ERY S X REIAE RS 3RT A3 Rk AL F 3869 708 R
WAL Ay Aef s AT BEA K D B AR e & EA) AR I B 2

ATk e e hf, REFEIAMA ST F oAl EE, 2R BRI, DHE—Fm kA5, BLMAKG
2, RAAEER ERER, FRUXEENER., AR, LMEERL, DREE, HERD

4, R I&RT

WA ET R ERBRIT, ERBRAEFHALELTER; NG ELRATHN,

32



IA AL vl uk 7y

HUAXI SECURITIES

SATIRARGE : AEH B P EAE A 212 T 094E 52 30T 50 ok A JSU]:E] LagE b pEiEse /), %
IEREPT R RGO RAE R A &L RE, B ER TEE IR LR, 8 432 H| b A 13 é’i’i’r},
NKEW, NE, ZRIANTEME=ZFT0RE. B, HFLEH,

G SR

AARERA RIS A :
AR R A B RN 53T U SR AR AR T BN AR AT 3% T L 4G S04 B AR L 15%
o S0 AT U TR A S A TA) B AR X 3R T BG4S B 42 5% —15%Z 1]
B etiAasd P 50 HT U SN e b A 18] R0 AR X L GIE 45 R -5%—5%Z 7]

FIEAg KA BT ST U ) A2 e A 18] B A A8 A 55 T LR A8 £5% —15%Z ]

Bhg AR, EH 53 AT U ) e g A 1) R AR A 85 T A 45 HA B AR T 15%

47 b P BAR R

uﬁ%ﬁﬁa ez 53 U TR 2 e 2R 18] 4T b A5 B AR A 5% T B AR A A B R A2 i 10%
ﬁﬁiﬁﬂﬁ bk 53 BT U TR A S AR 1] 4T b 45 R AR A _EE 45 A2 -10%—10%Z 7]
7k 45 £ 6 5k

Bheh A, TE 53 BT U FR A SU A 1] AT ok 48 R AR 2 55 T LA 45 HK B R AE 1$10%

@&ﬁ%ﬁ%ﬁ'




3 # 9 HNEE

HUAXI SECURITIES

ETIES A A TR 8] (AT RIAR “ AN 87 ) RGIERBZIFM L T4, AREREANEHT PR,
A B Am BRI B R Ll EAREL SR ARERLEAL A LN EF

ARELTFANINFRITBELFRANAAGCEANTFH R REFRAR G FEHIFAFTLTAH, 2N ti5%
TEAERME, TEERTEERMEEMEKIE. AREMRTA. ELUAREMLT ABE R A L B GHd, HX
A FI T 2 B AR Ty ik ﬁmm%%yﬁ@%ﬁ% AR B, ﬁﬁaTkﬁ%ﬁﬁi%ﬁ H B R —
HOGIRE. AN TRIE ARSI 542 AL RFARITRSES, B, KNSt RIRE2EETERR Hid4ay
BTS2, R E BT RIEARR B3RS
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